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ABOUT VIPPY SPINPRO LIMITED

Your Trusted Open End (OE) Cotton Yarn Spinning Partner since 1992 sifuated in Dewas (Madhyva Pradesh), Vippy
Spinpro Limited has been a prominent player in the cotton yam spinning industry, We take immense pride in our state-
of-the-art Open End Cotton vam spinning unit, which consistently produces approximately 35 tons of high-quality
warn per day.

We don't just stop at producing conventional yarn, we specialize in the production of waxed yarn, slub yams, low
twist varns, soft yvams, contamination free varn & contamination controlled vam catering 1o the evolving demands of
the textile industry, Our commitment to nnovation drives us to develop yams that inspire ereativity and meet the
unigue requirements of our valued customers,

With more than 3 decades of experience and a customer-centric approach, Vippy Spinpro Limited has become a
trusted partner for textile manufaciurers worldwide. We are dedicated to delivering consistent guality, prompt
service, and technical expertise that exceed expectations.

OUR INFEASTRUCTURE

01



& “IPP‘ spll’nu I.IMITE“ 33 Annceal Report 2024-25

iving Back to Socicty:

We are committed to fulfilling our social responsibilities through impactiul initiatives that benefit both people
and the environment. Sustainability, ethics, and community support are core to our values, Our CSR. efforts
focus on grassroots education for children and uph fting social norms to build a better future.

Use of Renewable Energy:

Your Company is committed to build business with save energy and save environment.In line of this we have
utilized approx. 2392574 Units generated from Green energy Sources (Selar & Wind) which accounts for
13.25%, of our total wiilization in FY 24-25. Thereby reducing the reliance on conventional sources of energy
and minimising carbon emissions.

Rainwater Harvesting:

Your Company is committed to the sustainable use of all natural resources and minimizes waste at source and
recycles where possible. Considering the scarcity of natural resources, the Company continue to maintain
"Rain Water Harvesting System™ at the factory premises at dewas. The 20628 sq. meters of roof area has been
covered under the rain water harvesting and approx. 22752.50 cubic meters of water has been collected at
factory premises at Dewas, resulting in saving water and recharging of ground water consequently.

ial Concern:

Every year, in memory of the late founder Shr Prakash Mutha, the company has been involved in inspiring
activities to honour his legacy, The company has provided hinancial assistance to deserving students with
excephional acadermic achievernents to support their education. In the current year, a total of 103 students have
heen selected to receive this benefit, which has helped them pursue theiracademic goals.

By providing such assistance, the company has demonstrated its commitment to education and its belief in the
power of knowledge to transform lives. This initiative notonly honour the legaey of the late founder but alsa
serves as a testament to the company's values and its dedication to making a positive impact on society.
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Strategically driving business growth:

At Vippy Spinpro Limited, we remain committed to building a sustainable growth trajectory through strategic initiatives and
meaningful engagement with the wider industry ecosystem. In alignment with this vision, our Sales and Technical teams led
by Managing Director proudly represented the company at the prestigious Bharat Tex Event (India's largest textile
event)where India's rich textile heritage meets modern innovation, setting the stage for global textile leadership. As
the world's youngest and largest global textile show, it's a platform for forging partnerships and driving economic
growth, held at Bharat Mandapam, New Delhi in February 2025.

This high-profile event brought together leaders, innovators, and decision-makers from across the nation to discuss
emerging business trends, policy frameworks, and technological advancements. Our participation was a strategic step
towards expanding our professional network, exploring collaborative opportunities, and reinforcing our market presence.

The event served as a valuable platform for our team to engage with new stakeholders, discuss the future of textile
manufacturing, and present our innovative solutions tailored to meet evolving market demands. It also provided us with
critical insights into industry developments that will guide our approach to product innovation and customer-centric service
delivery.
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BALANCE SHEET AS AT 31" MARCH, 2025 (% in Lakhs)
Note No. As at 31st Asat 31st
ASSETS March, 2025 March, 2024
Non - Current Assets
(a)  Property, Plant and Equipment 2 5,405.03 6,141.34
(b)  Capital work - in - progress 3 - -
(c) Investment Property 4 2.68 3.15
(d) Financial assets
(i) Investments 5 55.68 74.10
(ii) Loans 6 - -
(iii) Other financial assets 7 305.55 250.13
(e)  Other non - current assets 8 10.63 11.95
Sub-total Non-current Assets 5,779.57 6,480.67
Current Assets
(a) Inventories 9 2,290.64 4,453.38
(b) Financial assets
(i) Trade receivables 10 4,300.78 3,399.16
(ii) Cash and cash equivalents 1 1.78 0.99
(iii) Other financial assets 12 8.22 1.40
(c)  Other current assets 13 699.07 441.45
Sub-total Current Assets 7,300.49 8,296.38
TOTAL - ASSETS 13,080.06 14,777.05
EQUITY AND LIABILITIES
Equity
(a)  Equity share capital 14 587.00 587.00
(b)  Other Equity 15 8,155.34 7,017.70
Sub-total Equity 8,742.34 7,604.70
Liabilities
Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 16 2,002.23 2,810.00
(b) Provisions - -
(c) Deferred tax liabilities (Net) 17 138.47 112.77
(d)  Other Non Current liability 18 141.52 -
Sub-total Non-current Liabilities 2,282.22 2,922.77
Current liabilities
(a) Financial Liabilities
(i) Borrowings 19 1,299.08 3,396.94
(ii) Trade payables
A.Total Outstanding dues of micro enterprises and small enterprises 20 61.41 36.05
B.Total Outstanding dues of creditors other than micro enterprises and small enterprises 20 6.12 251.27
(iif) Other financial liabilities 21 483.35 433.19
(b)  Other current liabilities 22 140.69 77.32
(c) Provisions 23 19.96 19.83
(d) Current tax liabilities (Net) 24 44.89 34.98
Sub-total Current Liabilities 2,055.50 4,249.58
TOTAL - EQUITY AND LIABILITIES 13,080.06 14,771.05
Material Accounting Policies 1
The accompanying notes form an integral part of the financial statements
As per our report of even date attached
For R.S. Bansal & Company
Chartered Accountants
Firm's Registration Numbar: 000939C For and on behalf of the Board of Directors
(CA. Vijay Bansal)
Partner
Membership No. 075344 Piyush Mutha Praneet Mutha Pulkit Maheshwari
Dewas
Dated: May 05th, 2025 Managing Director Director Company Secretary & CFO
UDIN- 25075344BMJLTP1740 (DIN-00424206) (DIN-00424250) (M No. ACS-68690)
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31" MARCH, 2025

(X in Lakhs)

Note For the year ended For the year ended
INCOME No. 31.03.2025 31.03.2024
Revenue from operations 25 27,945.45 24,962.58
Other income 26 191.39 88.73
Total Income 28,136.84 25,051.31
EXPENSES
Cost of material consumed 27 21,713.56 20,130.72
Purchases of Stock - in - Trade 1.72 25.76
Changes in inventories of Finished goods, work - in -progress
and Stock - in - trade 28 7.74 (87.85)
Employee benefits expense 29 433.06 422.87
Finance Cost 30 135.61 290.50
Depreciation & amortization expenses 2 1,003.82 982.57
Other Expenses 31 3,195.82 2,699.29
Total Expenses 26,491.33 24,463.86
Profit before exceptional items & tax 1,645.51 587.45
Exceptional Items - -
Profi before tax 1,645.51 587.45
Tax expenses:
(1) Current tax
Current year (470.00) (185.25)
Earlier years (1.52) (3.60)
(2) Deferred tax (25.25) 36.89
Total Tax Expense (496.77) (151.96)
Profit after Tax for the year 1,148.74 435.50
Other Comprehensive Income
A. (i) Items that will not be reclassified to profit/( loss) (17.06) 38.94
(ii) Income tax relating to items that will not be reclassified to profit/(loss)
B. (i) Items that will be reclassified to profit/(loss) 1.16 (1.61)
(ii) Income tax relating to items that will be reclassified to profit/(loss) 6.40 -
Other Comprehensive Income for the year (1.61) -
Total Comprehensive Income for the year (Comprising Profit/(Loss) and Other . arip 3133
Comprehensive Income for the year) -
1,137.63 472.83
Earning per equity share of nominal value of ¥10/- each 32 — —
(1) Basic (%) 19.57 7.42
(2) Diluted (}) 19.57 7.42
Material Accounting Policies 1

The accompanying notes form an integral part of the financial statements

As per our report of even date attached

For R.S. Bansal & Company
Chartered Accountants

Firm's Registration Numbar: 000939C

(CA. Vijay Bansal)
Partner
Membership No. 075344

Dewas
Dated: May 05th, 2025
UDIN- 25075344BMJLTP1740

For and on behalf of the Board of Directors

Piyush Mutha

Managing Director
(DIN-00424206)

Praneet Mutha

Director
(DIN-00424250)

Pulkit Maheshwari

Company Secretary & CFO
(M No. ACS-68690)
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31"MARCH, 2025

(X in Lakhs)

Particulars Year endez((l)i’;sl", March Year end;((i);: *, March
A. |CASH FLOW FROM OPERATING ACTIVITIES:
Profit before income tax 1,645.51 587.45
Adjustments for
Depreciation and amortisation expense 1,003.82 982.57
Amortisation of Capital Subsidy (50.50) -
Loss/(Profit) on sale of Fixed Assets (2.75) (23.37)
Financial Charges 135.61 290.50
Dividend Income (0.55) (0.24)
Interest Income (90.52) (64.33)
Operating Profit before working capital changes 2,640.62 1,772.58
Adjustment for working capital changes:
(Decrease)/Increase in Trade payables and other Liabilities (197.29) 235.22
(Increase)/Decrease in Inventories 2,162.74 (1,640.90)
(Increase) in Trade Receivable (901.62) (1,416.37)
(Increase) in Financial and Other Assets (312.58) (43.07)
Cash generated from operations 3,391.87 (1,092.54)
Income taxes paid 461.61 213.92
Net cash inflow from operating activities 2,930.26 (1,306.45)
B. [CASH FLOW FROM INVESTING ACTIVITIES:
Payments for property, plant and equipment (283.41) (1,136.64)
Proceeds from sale of property, plant and equipment 19.11 32.86
Dividends received 0.55 0.24
Interest received 90.52 64.33
Net cash outflow from investing activities (173.22) (1,039.21)
C. [CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from borrowings 32.00 3,305.22
Repayment of borrowings (2,937.63) (670.00)
Capital Subsidy received 285.00 -
Interest paid (135.61) (290.50)
Net cash inflow (outflow) from financing activities (2,756.24) 2,344.72
Net increase (decrease) in cash and cash equivalents 0.79 (0.95)
Cash and cash equivalents at the beginning of the financial year 0.99 1.93
Cash and cash equivalents at the end of the year 1.78 0.99

Previous year figures have been regrouped and rearranged wherever considered necessary to make them comparable with those of the current year.

The accompanying notes form an integral part of the financial statements

As per our report of even date attached
For R.S. Bansal & Company
Chartered Accountants

Firm's Registration Numbar: 000939C For and on behalf of the Board of Directors

(CA. Vijay Bansal)

Partner

Membership No. 075344 Piyush Mutha Praneet Mutha Pulkit Maheshwari
Dewas N .

Dated: May 05th , 2025 Managing Director Director Company Secretary & CFO

(DIN00424206) ~ (DIN-00424250) (M No. ACS-68690)
UDIN- 25075344BMJLTP1740
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 317 MARCH, 2025

A. Equity Share Capital (¥ in Lakhs)
Particulars M, of Shares | Equity Share Capitail
Equity shares of Rs. 100- issued, subscribed and fully poid up
Balanee as on 01 April, 2023 SH,70,000 S97.K}
Changes in Equity Shore Capital due to prior year errors d F
Hestated balance at the beginning of the previous reporting year SR, 70,000 SHT00
[ '|:ang|.'x n eguaty share captal :luring the wear 3
Bulamee As at 31st March, 2024 S8, 70,000 SHT.AKE
Changes in Equity Share Capital due to prior year ermors . -
Restated balance at the beginning of the eurrent reporting year S8, 70,000 SR7.00
Changes in eguity share capital during the year & -
Balance As at 31st March, 2025 S8, 70,000 587,106}
B, Other Equity i¥in Lakhs)
Reserves and Surpls E::Hh Equity
|Particulars M Instrument Tadnl
e g :
Capital Reserve | Generul Reserves Retained Earninps Reserve through (1
April 1, 1023 =] Pt ] i 4R0.97 3L | eSS
Changes in acoomnding palicy ar prior yer ermors, - - - . -
Hestated balance af the beginnbez of the previees reporting vesr L] Lt ] 6, 480,07 3l | eSS
Predit for the yeer - - 435,50 . 43550
Other Comprehensive Income : i 133 1458 3733
Balanee as ad 315t Mareh 224 ERi bt ] 018,82 08 | T
Changes in sccomting policy or prioe year ermos - - = -
Reestated bralance a4 the beginning ol the current reporting yrar 580 5 918,82 08 | TARIT.TR
Prosit fir the Period 5 i 1.148.74 - o474
Other Comprehensive Income " n 181 4,70 antl
Talance a5 2t 315t March M5 R0 T /06057 4,79 I8 | RISEH
The scopmpanying nodes form an mtegral part of the financial statements
A prer oo repeoet of even date altached
Faor %, Bansal & Cempany
Chartered Agcounianis
Firm's Registration Numbser: 900930 For and on hehalf of the Board af Directars
{CA, Vijay Bamsal)
Partner
Memhbership Mo, 1753484 Pryush Muatha Pranget Mutka Fulkit Maheshwan
Dhewas Mamazing Dinclor [Mrector Company Secrelary & CPO
Dtz May 05ch, 2025 |DIRONEX0E  (DIN-U2425) 1M Mo, ACS-RRG0)
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Notes forming part of the Financial Statements

Note I: Company (verview, Basis of preparation and Material Accounting Policies

(A)

(B

Company Overview

"Wippy Spinpro Limited {*Vippy“or “the Company™) was incorporated in1992, as a public limited company
under the provisions of the erstwhile Companies Act, 1956, The Company is domiciled in India having registered
officeat 414, City Centre, 570, M.Gi. Road, Indore, Madhya Pradesh - 452001 and listed on the Bombay Stock
Exchange (BSE).

The Company is mainly engaged in the manufactaring of cotton vam. The Company specializes in slub vams,
fancy yams, multi count yams and multi twist yarns, waxed varn plied yam ete, The factory is situated at
Drewas,with close proximity to Indore, a main commercial city of Madhya Pradesh.The company has an 150
Certification, certified by Burean Yeritas 150 90012008 since 2004,

Basis of Preparation of Financial Statements
(i) Statement of Compliance:

The financial statements comply in all material aspects with the Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the "Act”) read with [Companies (Indian
Accounting Standards) Rules, 2001 5] and other relevant provisions of the Act. and rules made thereunder.

(ii) Basisof Preparation:
1) Compliance with Ind AS

These financial statements comprising of Balance Sheet, Statement of Profit and Loss including
other comprehensive income, Statement of Changes in Equity and Statement of Cash Flows as at
March 31, 2023 have been prepared in accordance with Ind AS as preseribed under Section 133 of
the Companics Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and companies (Indian Accounting Standards) Amendment Rules, 2006,

These financial statements have been approved for issue by the Company's Board of Directors at their
meeting held on May 03, 2025, These financial statements are presented in Indian Rupees (TNR),
which is also the functional and presentation curreney.

b}  Historical cost convention

The Company follows the mercantile system of accounting and recognizes income and expenditure
on an acerual basis. The financial statements are prepared under the historical cost convention,
exceptin case of significant uncertainties and except for the following:

+  Certain finencial assets and liabilities that are measured at Gair value;

+  Defined benefit plans where plan assets are measured af Fair value;

Operating eyele is the time between the acquisition of assets for processing and their realisation in
Cash and Cash equivalents. The Company has identified twelve months as its operating eycle.

¢)  The financial are presented in Indian Rupee (“INE™) and all value are rounded off to the nearest
lakh as per the requirement of Schedule HIL except when otherwise indicated,
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[
tny

(C) Material Aceounting Policies

(i)

ii)

Fair value measurement

Certain accounting policies and disclosures of the Company require the measurement of fair values, for
both financial and non-financial assets and liabilities.

The Company has an established control frame work with respect to the measurement of fair values,
The valuation team regularly reviews significant unobservable inputs and valvation adjustments,

Fair values are categorised into different levels in a fair value hicrarchy bascd on the inputs used in the
vitluation techniques as follows:

- Level 1! quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Lewel 2: inputs other than quoted prices meluded in Level 1 thatare observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).
When measuring the fair value ofan assetor a liability, the Company uses observable market data as far
as possible. [ the inputs used to measure the fair value of an asset or a liability fall into different levels
of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same
level of the fair value hicrarchy as the lowest level input that is significant to the entire measurement.
The assumptions made in the measuring fair values 15 included in the following:

- investment property

- financial instruments

Revenue Recognition

Sales of products are recognised when control of the products has transferred based on the agreed terms,
Sales are net of retums, trade discounts, rebates and goods and service tax {G5T) as applicable.

Export incentives are recognised when the right to receive the credit is established in respect of the exports
made and where there is no significant uncertainty regarding the ultimate collection of the relevant expaort
proceeds.

Interest income is recognised using the effective interest rate method.

Insurance claims are accounted for on the basis of claim adminted/expected to be admitted 1o the exient
that there 15 no uncertainty in recerving the claim.

Dividend income is recorded when the right to receive payment is established.

(i) Government Grants

Grants from the government are recognised at their fair value where there is a reasonable assurance that
the grant will be received and the company will comply with all attached conditions.

Government grants relating to the purchase of property, plant and equipment are included in liabilities as
deferred income (elassified as non-curment and current accordingly) and are credited to the profit or loss
over the expected lives of the related assets in ratio of cost of consumption of the sxid assets and presented
within “other income™,
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(iv) Property, plant and equipment (PPE)

PPE is recognised when it is probable that fuire economic benefits associated with the item will flow
to the company and the cost of the item can be measured reliably. PPE is stated at original cost net of
tax/duty credits availed, 1f any, less accumulated depreciation and cumulative impairment, if anw.
Cost includes professional fees related to the acquisition of PPE and for qualifying
assels, borrowing costs capitalized in accordance with the company’s accounting policy.

Orwn manufactured PPE iz capitalised at cost including an appropriate share of overheads.
Administrative and other gencral overhead expenses that are specifically attributable to construction or
acquisition of PPE or bringing the PPE to working condition are allocated and capitalised as a part of the
costofl the PPE.

PPE not ready for the intended use on the date of the Balance Sheet are disclosed as “capital work-in -
progress”.

When the use of a property changes from owner-ocoupied e investment property, the property 15
reclassified as investment property at its carrving amount on the date of classification,

Depreciation is recognised vsing straight line method and WDV method  sooas to write off the cost of the
assets (other than freehold land and properties under construction) less their residual values over their
useful lives specified in Schedule 1T to the Companies Act, 2013, or in the case of assets where the useful
life was determined by technical evaluation, over the useful life so determined, Depreciation methaod is
reviewed at each financial vear end to reflect the expected pattern of consumption of the future
ceonomic benefits embodied in the asset. The estimated useful life and residual values are also
reviewe at each financial year end and the effect of any change in the estimate of so useful life/residual
value is accounted on prospective basis.

Where cost of a part of the asset (“asset component™) is significant to total cost of the asset and vseful life of
that part is different from the useful life of the remaining asset, useful life of that significant part is
determined separately and such asset component is depreciated over its separate useful life.

Depreciation on additions to'deductions from, owned assets is caleulated pro rata to the period of nse,
Frechold land is not depreciated.

The estimated useful life of Property, Plant and Equipment is mentioned below:

Asset Class Estimated Useful Life {Years)
Building 30
Plant & Machinery 15
Furniture and Fixtures 1]
Computers 03
(Mfice equipment 05
Yehicles 3
Wind Mill 22
Solar 15
Leaschold Land Lease period
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v

(wi)

Investment property

Investment property is property held either to earm rental income or for capital appreciation or for both, but
not for sale in the ordinary course of business, use in the production or supply of goods or services or for
administrative purpeses, Upon initial recognition, an investment property is measured at cost, Subsequent
o initial recognition, investment property is measured at cost less accumulated depreciation and
aceumulated impairment losses, ifany.

The Company depreciates investment propertics on a straight-line basis over the useful life of the asset
as specified in the table above.

Anv gain or loss on disposal of an investment property is recognised in the statement of profitand loss.

The fair values of investment property is disclosed in the notes accompanying these financial
statements, Fair values are determined by an independent valuer who holds recognised and relevant
professional qualification.

Leases

The company recognises right of use assets under lease arrangements in which it is the lessee. Rights to
use asgets owned by thind parties under lease agreements are capitalised at the inception of the lease and
recopnised on the balance sheet. The corresponding liability to the lessor is recognized as a lease
obligation. The carrving amount is subsequently increased to reflect interest on the lease liability and
reduced by lease payments made. For caleulating the discounted lease liability, the lessee's incremental
borrowing rate is used. The incremental borrowing rate is calculated at the rate of interest at which the
company would have been able wo borrow for a similar term and with a similar security the funds
necessary toabtain a similar asset in a similar market.

Finance costs are charged to the income statement so as to produce a constant periodic rate of charge on
the remaining balance of the obligations for each accounting period.

Variable rents are not part of the lease liability and the right of use asset. These payments are charged to
the income statement as incumred, ITmodifications or reassessments oceur, the lease hability and right of
use asset are re-measured. Right of use assets are depreciated over the shorter of the useful life of the
asset or the lease term.

(wii) Inventories

Faw materials, work in progress, stores and spares and finished goods are valued at the lower of cost or net
realizable value.

Cost of raw materials and stores and spares comprises cost of purchases. Cost is determined on weighted
average basis.

Cost of work in progress and Dnished goods compnses direct materials, direct labour and an appropriate
share of manufacuring overheads.

Cost of Inventories comprizes of costs of purchase, cost of conversion, duties and taxes (other than those
refundable), inward freight and all other costs incurred in bringing them to their respective present
lowation and condition.

MNet realisable value is the estimated selling price in the ordinary course of business less the estimated costs
of completion amnd the estimated costs necessary o make the sale.
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(wiiiy Statement of Cash Flows

(ix)

(x)

{xi)

A} Cashand Cash equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes
cash on hand, other short=termn highly liquid investments with original maturities of three months
or less that are readily convertible o known amounts of cash and which are subject 1o an
insignificant risk of changes in value,

B) Statement of Cash Flows is prepared in accordance with the Indirect Method prescribed in the
relevant accounting standards.

Borrowings

Bormowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction
costs) and the redemption amount is recognised in profit or loss over the period of the borrowings
using the effective interest method. Fees paid on the establishment of loan facilities are recognised as
transaction costs of the loan to the extent that it is probable that some or all of the facility will be
drawn down. In this case, the fee is deferred until the draw down cceurs. To the extent there is no
evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as
a prepayment for liquidity services and amortised over the period of the facility to which it relates.
Bommowings are removed from the balance sheet when the obligation specified in the contract is
discharped, cancelled or expired, The difference between the carrving amount of a financial habality
that has been extinguished or transferred to another party and the consideration paid, including any
non-cash assets fransferred or labilities assumed, is recognized in profit or loss as other gains’ (losses),
Borrowings are classified as current financial liabilities unless the company has an unconditional
right to defer settlement of the liability for at least 12 months after the reporting period. Where there is
a breach of a material provision of a long-term loan arrangement on or before the end of the reporting
period with the effect that the liability becomes payable on demand on the reporting date, the enticy
does not classify the liability as current, if the lender agreed, after the reporting period and before the
approval of the Anancial statements for issue, not o demand payviment as a consequence of the breach,
Finance Cost

General and specific borrowing costs that are dircetly attributable to the acquisition, construction or
production of a qualifying asset are capilalized during the period of time that is required o complete
and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a
substantial period of time Lo get ready for their intended use or sale,

Investment income earned on the temporary investment of specific borrowings pending their expenditure
on qualifving assets is deducted from the bormowing cost eligible for capitalization,

Other borrowing costs are expensed in the period in which they are incurred.

Foreign Currency Translation

(1) Functivnal and presentation currency:

Items included in the financial statements are measured wsing the currency of the primary
economic environment in which the entity operates (‘the functional curmmency'). The financial
statermnents are presented in Indian rupee (INR), which is company's functional and presentation
CUFTENCY.

b
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(2)

Transactions and balances:

Foreign currency transactions are translated in o the functional currency using the exchange rates at
the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of
such transactions and from the translation of monetary asseis and habilies denominated n
foreign currencies at year end exchange rates are generally recognised in profitor loss.

(xii) Employvee Benefits

i)

)

1.

Short term obligations:

All emplovee benefits pavable wholly with in twelve months of rendering the service are classified as
short-term employee benefits and they are recognized in the peried in which the employee renders the
related service, The company recognizes the undiscounted amount of short-term emploves benefits
expected to be paid in exchange for services rendered ag a liability {accerued expense) after deducting
any amount already paid.

Fost-employment obligations:

The company aperates the fallowing post-emjployment schemes.,

Defined benefit plans (zratuity)

The company has unfunded defined benefit gramuty plan for emplovees, Recognition and measurement of
defined benefit plans:

The cost of providing defined benefits 15 determined using the projected unit credit method with
actuarial valvations beng camed out at each reporting date, The defined benefit obligations
recognized in the balance sheet represent the present value of the defined benefit obligations.

All expenses represented by current service cost, past service cost, if any, and net interest on the
defined benefit liability) (asset) are recognized in the statement of profit and loss. Re-measurements
of the net defined benefit liability! (asset) comprising actuarial gains and losses are recognized in
other comprehensive income. Such re-measurements are not reclassified to the statement of profit
and los= in the subsequent periods,

The company presents the above liability{ asset) as current and non - current in the balance sheet as per
actuarial valuation by the independent actuary,

Defined contribution plans such as provident fund

The company pays provident fund contributions to publicly administered provident funds as per local
regulations. The company has no further payment obligations once the contributions have been paid.
The contributions are accounted for as defined contribution plans and the contributions are recognised
as employee benefit expenses when they are due, Prepaid contributions are recognised as an asset to
the extent that a cash refund or a reduction in the future payments is available.

(xdil) Dividend Dstribution
Dividend distribution to the company’s sharcholders 15 recogmised as a hability in the company's financial
statements in the period in which the dividends are approved by the company's shareholders.

(xiv) Earnings Per Share

Basic carnings per share is calculated by dividing the net profit or loss for the period attributable to cquity
shareholders by the weighted average number of equity shares outstanding during the period. Earnings
considered i ascertaining the Company's earnings per share, 1= the net profit for the period. The weighted
average number equity shares outstanding during the period and all periods presented 5 adjusted for
events, such as bonus shares, other than the conversion of potential equity shares that have changed the number of

hiv)
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xv)

(xvi)

equity shares outstanding, without a corresponding change in - resounces, For the purpose of caleulating diluted
earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted
average number of share outstanding during the period is adjusted for the effects of all dilutive potential equity
shares.

Tax Expenses

The income tax expense or credit for the period is the tax payable on the current period's taxable
income based on the applicable income tax rate for the jurisdiction adjusted by changes in deferred tax
assets and  liabilities  attributable to temporary  differences, to unused tax losses and  unabsorbed
depreciation.

Current and deferred tax is recognized in the statement of profit and loss except to the extent it relates to items
recoghized directly in equity or other comprehensive income, in which case it is recognized in
equity or other comprehensive income,

Prowision for Income tax is made on the basis of the estimated taxable income for the current accounting period
in accordance with the Income- tax Act, 1961 and revised Income Computation and Disclosure Standards
(1CDS) of the Income-tax Act, 1961,

Management periodically evaluates positions taken in tax returns with respect to situations i which
applicable tax regulation is subject to interpretation. [t establishes provisions where appropriate on the
basis of amounts expected to be paid W the tax authoritics.

Deferred tax is provided vsing the hability method, on femporary differences anising between the tax bases
of assets and liabilities and their carrving amounts in the financial statements. Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realised or the deferred
income tax liability is settled, The carrying amount of deformed tax assets is reviewed at cach reporting date and
adjusted to reflect changes in probability that sufficient taxable profits will be available to allow all or part of
the asset o be recovered. Deferred tax assets are recognised for all deductible temporary differences and
unused tax losses only if' it is probable that future taxable amounts will be available to utilise those temporary
differences and losses. Deferred tax assets and liabilities are offset when there is a legally enforceable right to
offset current tax assets and liabilities and when the deferred tax balances relate to the same taxation
authority,

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to itemns
recognised in other comprehensive income or direetly in equity, In this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

Impairment of Assets

The company assesses at each balance sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the management estimates the recoverable amount of the asset.
If such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the assets
belongs is less than its carrving amount, the carrving amount is reduced to its recoverable amount, The
reduction is treated as an impairment loss and is recognized in the statement of profit and loss. If at the
balance sheet date there is an indication that if a previously assessed impaimment loss no longere xists, the
recoverahle amount is reassessed, and the asset is reflected at the recoverable amount subject to a maximuem of
depreciated historical cost.

(xvii) Provisions, Contingent liahilities and Contingent assets

Provisions are recognised when the company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an out flow of resources embodying economic benefits will be required

o
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(xvill)

to settle the obligation and a reliable estimate can be made of the armouit of the obligation. When the company

expeets some or all of a provision to be reimbursed, the reimbursement is recognised as a separate assct, but

only when the reimbursement is virtwally certain, The expense relating to a provision is presented in the

stateinent of profit and loss net ofany renmbursement.

Contingent lability is disclosed in the case of:

« g present obligation arizing from past events, when it iz not probable that an out flow of resources will be
required to settle the obligation:

« apresent obligation arising from past events, when no rehiable estimate s possible;

« g possible obligation arising from past events, unless the probability of owtflow of resounces is remote,
Prowvisions, contingent liabilities and contingent assets are reviewed at each balance sheet date,

Financial Instrumcnis

A Financial Instrument is any contract that gives rise toa financial asset of one entity and a financial liability or

equity instrument of another entity.

Financial Assets

Initial Recognition and Measurement

At imitial recognition, all financial assets are measured at fair value, Such financial assets are subsequently

classified under following three categories according to the purpose for which they are held. The classification

is reviewed at the end ol each reporting period.

(#) Financial Assets at Amortised Cost

At the date of initial recognition, are held to collect contractual cash flows of principal and interest on
principal amount outstanding on specified dates. These financial assets are intended to be held
until maturity. Therefore, they are subsequent]ly messured af mmortised cost by applying the Effective
Interest Rate (ETR) method to the gross carrying amount of the financial asset, The EIR amortisation
is included as interest income in the profit or loss. The losses arising from impairment are recognised in the
profit or loss.

ib

Financial Assets at Fair value through Other Comprehensive Income

At the date of initial recognition, are held to collect contractual cash flows of principal and interest on
principal amount outstanding on specified dates, as well as held for selling. Therefore, they are
subsequently measured at each reporting date at fair value, with all fair value movements recognised in
Other Comprehensive Income (OCT). Interest income caleulated using the effective interest rate (EIR)
methad, impairment gain or loss and foreign exchange gain or loss, ifany, are recopnised in the statement
of profit and loss. On derecognition of the asset, cumualative gain or loss previcusly recognised in other
comprehensive Income is reclassified from the OC] to statement of profit and loss,

Financial Assets at Fair value through Profit or Loss

At the date of initial recognition, financial assets are held for trading, or which are measured neither at
amortised cost nor ot for value through OCE Therefore, they are subsequently measured at each
reporting date at fair value, with all fair value movements recognised in the statement of profit and loss.

Investment in Equity Shares
Investments in equity securities are initially measured at cost. Any subsequent fair value gain or
loss is recognized through other comprehensive income,

(e

e

Investments in Muotual Funds

[nvestments in mutual funds are accounted forat cost. Any subsequent Fair value gain or loss is recognized
through profit and loss account.

a1



A 'IPF' spll’nu I.IMITE" 33 Annceal Report 2024-25

Impairment of Financial Assets

In accordance with Ind AS 109, the Company uses 'Expected Credit Loss'(ECL) model, for evaluating impairment of
financial assets other than those measured at fair value through profit and loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to;

{#) The 12-months expected credit losses (expected credit losses that result from those default events
on the financial instrument that are possible within 12 months after the reporting date);or

(b} Full lifetime expected credit losses (expected credit losses that result from all possible default
events over the life of the financial instriment).

For trade receivables, company applies 'simplified approach” which requires expected life time losses to be
recognised from initial recognition of the receivables. The company wses historical default rates to determine
impairment loss on the portfolio of trade receivables. At every reporting date, these historical default rates are
reviewed and changes in the forward looking estimates are analysed.

For other asscts, the Company wuses 12 month ECL to provide for impairment loss where there is no
sighificant increase incredit risk. [Tthere iz significant increase in credit visk full life time ECL s used.

Financial Liabilitics
Initial Recognition and Measurement

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, met
of directly atiributable transaction costs, The Company’s financial liabilities include trade and other payables, loans
and borrowings including bank overdrafis, and denvative fimancial instruments.

Subsequent Measurement

Financial liabilities are classified as either financial labilities at FVTPL or "other financial liabilities":

(a) Financial Liabilities at FYTPL:
Financial liabilities are classified as at FVTPL when the financial liability is held for trading or are
designated upon initial recognition as FVTPL:
Gains or Losses on liabilities held for trading are recognised in the statement of profit and loss,

(h)  Other Financial Liahilities:
Orther financial liabilities (including borrowings and trade and other payvables) are subsequently measured at
amortised cost using the elfective interest method,

De-recognition of Financial Instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial
asset expire or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109, A
financial liakility (or a part of a financial liakility) is derecognized from the Company's balance sheet when the
obligation specified in the contract is discharged or cancelled or expires.

Derivative Financial Instruments

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
ve-meastved to their fair value at the end of each reporting period.
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a. The company uses various derivative financial instruments such as forwards contracts o mitigate the risk
ofchanges in exchange rates, Such derivative financial instruments are initially recognised at fair value on
the date on which a derivative contract is entered into and are also subseguently measured at fair value.
Drerivatives are carried as financial assets when the fair value is positive and as financial labilities when
the fair value 15 negative,

b. At the inception of the hedging relationship there is a formal designation and documentation of the
hedging relationship in accordance with the risk management objective and strategy for undertaking the
hedge.

c. Any gaing or losses arising from changes in the fair value of derivatives are taken directly to statement of
profit and loss, except for the effective portion of cash flow hedges which is recognised in other
comprehensive income and later to statement of profit and loss when the hedged item affects profit or
loss or treated as basis adjustment it a hedged forecast ransaction subsequently results in the recognition
afanon-Nnancial assets or non-Anancial liability.

Hedge Accounting
Cash Flow Hedge

The Company designates derivative contracts or non derivative financial assets / liabilities as hedging
instruments to mitigate the risk of movement in foreign exchange rates for foreign exchange exposure on
highly probable futre cash flows attributable to a recognised asset or liability or forecast cash
transactions, When a derivative is designated as a cash flow hedging instrument, the effective portion of
changes in the Fair value of the derivative is recognized in the cash flow hedging reserve heing part of ather
comprehensive income. Any ineffective portion of changes in the fair value of the derivative is recognized
immediately in the statement of profit and loss. [f'the hedging relationship no longer meets the criteria for
hedge accounting, then hedge accounting is discontinued prospectively. [ the hedging instrument expires
or is sold, terminated or exercised, the cumulative gain or loss on the hedging instrument recognized in
cazh flow hedging reserve till the period the hedge was effective remains in cash flow hedging reserve
until the underlying transaction occurs. The cumulative gain or loss previously recognized in the cash
flow hedging reserve is transferred to the statement of profit and loss wpon the occurmence of the
underlying transaction. If the forecasted transaction is no longer expected to occur, then the amount
accuinulated in cash flow hedging reserve is reclassified in the statement of profit and loss.
(xix) Significant Accounting Judgments, Estimates and Assumptions

In the process of applying the Company’s accounting policies, management has made the following

cstimates, assumptions and judgements which have significant effect on the amounts recognized in the

financial statement:

a. Income taxes

Judgment of the management is required for the calculation of provision for income axes and deferred tax
assets and labilities, The company reviews at each balance sheet date the carmying amount of deferred tax
assets and liabilities. The factors used in estimates may differ from actual outcome which could lead to
significant adjustment to the amounts reported in the financial statements.

h. Contingencies
Judgment of the management is required for estimating the possible out flow of resources, if any, in
respect of contingencies/claim/litigations against the company as it 15 not possible to predict the oufeome
of pending matters with accuracy,

¢. Allowance for uncollected accounts receivable and advances

Trade receivables are stated at their normal value as reduced by appropriate allowances for estimated
irrecoverahle amounts. Individual trade receivables are written off when management
sgems them not collectible, Impairment is made on ECL, which are the present value of the cash shortfall
over the expected life of the financial assets.
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d. Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will e a future
outfow of funds resulting from past operations or events and the amount of cash outflow can be reliahly
estimated. The timing of recognition and guantification of the liability reguires the application of
Judgment to existing facts and circumstances, which can be subject to change. The carrying amounts of
provisions and liabilities are reviewed regularly and revised to take account of changing facts and
CircumsLances.

Defined Benefit Plans

The cost of the defined benefit plan and other post-employment benefits and the present value of such
obligation are determined using actuarial valuations. An acmarial valuation involves making various
assumptions that may differ from actual developments in future, These mcludes the determination of the
discount rate, future salary increases, mortality rates and attrition rate. Due to the complexities involved in
the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

[

(xx) Recent accounfing pronouncements

The Ministry of Corporate Affairs vide notification dated 9" September 2024 and 28" September 2024
notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024 and Companies
(Indian Accounting Standards) Third Amendment Rules, 2024, respectively, which amended’ notified
certain accounting standards (see below), and are effective for annual reporting periods beginning on or after
1" April 2024:

1. Insurance Contracts —Ind A% 117; and

2. Lease Liability in Sale and Leaseback transactions — Amendments to Ind AS 116

These amendments did not have any impact on the amounts recognised in prior periods and are not
expected to affect the current or future periods.
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MNote 3
CWIP Apgeing Schedule { T in Lakhs)

Amount in CWIF for a period of

CWIP Less than 1 vear 1-2 years 2-3 wears  [More than 3 vears]  Total

Balance as at 315t March, 2025
Projects in progress - - - - -
Projects temporarily suspended a = - B -

Toval - - - - -

Balance as at 31st March, 2024
Projects in progress - = = ] -

Prajects temporarily suspended ' = = b =
Total ] i = 1 ™
MNote 4
INVESTMENT PROPERTY { Tin Lakhs)
Reconciliation of carrying amount
Particulars Amount
Ciross Block
As at April 01, 2023 491
Auldd: Addition during the year o
Less: Disposals’ Adjustments B
As at March 31, 2024 T 641
As ot April 01, 2024 0491

Add: Addivon during the year -
Less: Disposals/ Adjustments -

As at March 31, 2025 __ 691
Accumulated Depreciation

Asat April 01, 2023 3.28
Add: For the Year 0.47
Less: Deduction during the vear =
As at March 31, 2024 3.75
As at April 01, 2024 375
Add: For the Year .47
Lesa: Deduction during the vear -
As at March 31, 2025 4,22
Net Block

As at March 31, 2024 3.15
Az at March 31, 2025 .68
Note 4.1

The fair value of investment property is ¥ 90,65 Lakh and the same has been determined by an external independent property valuer
having appropriate recognised professional gualification, The fair value measurement for investment property has been
categorised as Level 2 fair value based on the inpurs to the valuation technigque used for determining the fair value of the property
was based on the prevailing market price of similar property in the same locality,

b
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Note 5 INVESTMENTS

{ ¥ in Lakhs)

Particilars Fuee Vahse As mt As al
per share 31st March, 2025 Jlst March, 2024
Mo of Shares Value Mo, of Slanes Salue
Investments (Quoted)
Eguity Instruments{at FVOCT)
Asit C, Metha Financial Services Lid 16 2,00 2025 200K 2825
Punjaly Mational Bank 2 b 860 1543 LR 43 85
Agpgregate amount of Quoted Investments and Market valoe thereof EE6R T4.10
Mer Valoe of Investments E5.68 410
As at As ar

A5t March, 2025

Maote 6 LIOVANS
Unsecured, Considered good:
Loans to others*

S1sr March, M4

* Mo loans or advances are granted 1o promoters, directors, KMPs and the related parties (as defined under Companies Act,

20131 either severally ar jointly with any other person.

Note 7 OTHER FINANCIAL ASSETS - NON CURRENT

Security Deposits 177.92
Deposits with origisal manerity for more tan 12 months 127.63
305,55
Note 8 OTHER NOX - CURRENT ASSETS
Capital Advances 51
Security deposit with government authorities 18
Orther Reveivables B4
HLA3
Note B INVENTORIES
Raw Material 1,596,513
Work-in-progress 121.02
Finizhed Goods 42734
Stores & Spares 145,75
2,20064
Mide 10 THADE RECEIVABLES
Trade Recervables
Congidered Good - ungecuned 4. 300.TR
Less - Allowanoe tor expected credit loss -
4, 300.TR
Trade Recervables-Credit impaired - unsecured -
Less - Allowance for expected credin loss -
4. MHLTR

130131
11952

250.13

6.3l
0is

546

11,95

3 TR2 M0
11%.597
436.12
115.00

4,453,138

LN
ELL AT

3R
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Expected credit loss (ECL):

The Company s exposwure o eredit risk i influesced mainly by the individual clharactenstics of each customier. Credif risk is managed throwgh credin
approvals, estableshimg crede Tnmis amd continuously momtonmng the creditworbmess of customens o which the company grants credi terms m the
normal eourse of business. The average credit period is between G- 90 days. Before accepting ony new customer, the company uses an interna] credin
SCOring sysiem o assess the potential costomer's credint guality and defines credit Limits for each customer. Limits and seoring attribubed o customers

a&re révaewed tmoe a YU

As a practical expedient, the company uses o provigion matrix to determine impairment koss of its trade receivables, The provision matrx is based on its
historically obseryved default rates over the expected lifie of the trade receivable and is adjusted For forward looking estimates. The ECL allowance (of
reversal ), i any during the year is recopnised im the stutement of profitand loss,

Ageing for Trade Receivable As at Jst March , 1025 { T in Lakhs)
As ut 3151 March, IS
Apeing for Trade Regeivables
e Nl e I';:‘II';::'& fi Menths o [year [ vear - B year Mo than 3 year Total
Undisputed Trade Receivables
Carsiderel poad 198575 155505 - - - - 4,300.78
which have significant increse in oredil risk - - E s f . 5
Cradil impaired . : % - 2 : =
Disguted Tradi Receivahles
Cieskderad goed - . . . . . .
whach berve sigmificznt innese m oredit ik - . - - . - -
Credit mpaired " . - . B . -
Toaal 10878 1 555,08 430078
Mpgeing for Trade Receivable s ot 315t March, 2024 {2 in Lakhs)
s al March 31, 2034
Ageing [or Trade Receivables
et Natbae et bt e lwee iy Mawtdyer Tl
Undisputed Trade Receivables
Corsidered poad 1EALLD BALE - - - . 3,300 16
which heree sipmificant increase i coedil sk - - - - - - -
Credit arpaired - - - - - - -
Disguied Trade Beceivables
Corsideral pood - . - . = .
which berve significamt incresse m oredit risk . . - . - . -
Cradil impaired - - - - - - -
Toeal LEALIT Sl
Asat
st March, 2015 3ls March, 2024
Noge 01 CASH & CASH EQUIVALENTS
Bakno: With Barkes |Cameant Aoooun| 5 LT3
Cash m Hand [ X1] )
.78 0
Mode 1T (FTHER FINANCLAL ASSETS
Aivances in Staff [F°] 1.1
Forwand Comract Asscts kA0 -
Dihers L] o
L3 140

H
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Nt 13

Mate 14

(% in Lakhs)

OTHER CLRRENT ASSETS Asat st March, H2s Aa ol 301 Manch, 2034
Ahvanig 0 supplirs and servie providers AR TS
Hekmere witk Guvemmin Awthoritie: 0 IT.TS
Ciiber Berrivables 6.9 T3
Babmce wilk 5 tpiory Avthenty J0LET -
Advance mooverthle in cash or kind or for value io be received 1L4L 1572

o g
EQUITY SHARE CAPITAL
Autherirad Share Capital
TULCHLINN) [ Prewiores year MLINLOEG Exusry shares, € HV- cach THLINE TikRAA)

LI TR
Fssuieid, Subeeeribed amd Fully Pald Up Shans
S8, L) (Previores vear SE L0000 Equty shares, £ 1= gach SETI SH1)
Fully peidup

5700 Sl

Bote Mo |4, 12 The recongiliation of the mamber of shants curdanding 31 S birinning ind ab (ke end of reporting perod Marck 1], M08

Particukrs As at 3wt March, hiEs st 315t March, 20024
M, of Shares Amauni Mo, o Sharis Aang
Nurribsr of shars ol e beginnisg 54,7000 ST 4,705 SETON

. B

Adil; Shares. peuad il ig e v -
Less - Shaess bowght hack jif wiy - - - -
Nomber of siares of@e 2l &4 TIL SRTO0 28,700 {HH) LEaki]]
Pode M 14,7 Tiornia/v ghns smsaiivend 1 equity shares

{41 The company bis only one ok of squey shares havisg s porvalue of # 10 pey share. Eaeh hedder of sqeity shoves is entitled o one vete por share.

(B} In the evemt of liquidation of the compary, the holders of equiny sheres wil| be entitled m receive remeining ssseis of @e compeny, afier Ssiribation of all prefereniial anomns.
The distrieution will B in peoportion 1o the aomber of equity skares held by thi sharcholders.

otz Mo 14,3 The details of sharcandders bolding more than 5% shares in e Compary:

Name of the sharehaider As il Mt March, 2013 st 315t Manch, 2024
Wa, of shares bedd %o beldasar Mool shas bl Fheklasa

Sl Lsha Matta Fa1,76K 1L61% 41,7 11&1%
Smi. Surila M K400 TAEN A8 A T4,
Shri Piyush Mo 21,750 EELL 121,750 EET
Stri Praneei Mutha S20.050 HAES 521 050 LELY
Shra Beabul Miba HUF L LAT Y % 14,142 SR
Wippy Indestrics Lid Bl 20 1% &0l AZ% 15L35%
Diguails of Alies Fedd By prostioler prosaoies @roe e a1 310 March, 2005
Name of the prosoter Number of share: % ol Holding % Chimgy
daring The
Asal SLOG2028 |as 0 SUGL20M 0 As an SIAG202S | s an SLAR2024 yaar
Senl, Uishe Mt wA17EA EHITHE 1151 VLAl i
San Pryvush Mol 521751 521750 HAD L [EETE
San Pranee| Mutls GIE] 521050 235 O TN
Saul. Fusila M sabinl 4R340 7.358] TR
San bl Matbes HUF FELTTH 13147 30 | 55 [T
Sl Chemdrakaks Mutka FECE] FECE] 44T e LD
il ¢ emal Ml Mutka HUF 194250 14250 331 11 [T
S|, Friz Muiha il 1 6F36 [EH TE ol
[ Trrieh it FIOE T T 7% A L
Tl Ml an [ [T T |
Tan Parh biaila Win 00 TS
Wippy Indasines L [EIEEES] G140 [ |
Sunzem Impex P Lid. [LETE [ICH 1.74
TOTAL LCTET) I S
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Dietanls of shares held by promcdons' promoier groap = a8 5= March, 2024
Pt the prom el Mumber of shares %o of Holding % Chan
%
As at 31037024 Asar 31032623 Anal 31032024 [ Asar 30032023 "';[:;'; =
Sint. Uska Mutka EH1TaR EH1THE 11481 1141 L iHPS
Shn Pryuss Mutha 43110 EIRET (X1 N LHrS
_"I‘_H-!_ﬂn It Prined fsihs £ b [151] (X TEE Tinre |
Siml. Sl Poths 4aE4i ELEE ] THH T.HE LM
shn Bahul Muita HLF ELTEE] EELTER ERL] 57K {1 TH
Sinl. { Bl ik Mutka - 150550 REEEE] 442 4.4 [LHP S
Mimal L hered Moasingd Mothe H1F [EIrEL] LdI50 4,50 LRI fLIHFYS
Smi. Mnii B [T T LA [ fLH
Fiypuslt Muthia HUF 184491 114491 .78 i LIS
Srhi) Mintha AT LRER] A [N THM s
Sl Prarih Muiket EI) ﬁmﬂ [ [l [
1 ¥ EE] 3 .24 LM
Vippy Indwsirics Lid [ITER] | %] il O
Sungem [mpex Pui Lid I3 74 T [ T3 G
AL THIRIHT TR 214 R T |
Mol 15 (FITHEHR ECLUITTY {0 im Lakhap
Farticabirs As i Vst March, 3085 A 31 March, 2024
TA} Capiral Resersed
Cipening balanes 5,80 EX ]
1 the yuar A ¥
580 5,50
(B Gaiseral rescrvedy
Opening balames 2500 25.00
Add @ Clanges during the year — e, —
Clowing balaes IS5, 00k 25,000
(I Baetaimed carm ingsiod
Uhpening balnoe WM, M2 o, AHOLST
Audd: Mer prodit for the year I148.74 435,50
{iher comprehensive income arrasg ool of re-messurement defind Beselit obligation 141 235
Clasing balance Ho W37 [XIEEF
(0 Cash Flow Hedging Reserve
Crpenlng balusce = =
Achl: Aaldition during the yes 4,7y -
Clasing balanes 4, T -
T Fudr Vidlue of Equity Investiments thirough €900
Crpening balace GALAK
{17.71
H
Toptwd (HE=C4 HHEN B. 153,34 A0 TR0
A Capital Brisarw: [ miqrisaenes thie gains olthe capital miune
v il Reserve: The compemy remed 1 general reserve in garlier years parsaiant o th prosi sinms o the Compemies Al whergin cemtan pereeniage of pmfits wene requined o
ba transieered o CGeneral PBeserve before dechaning dvidends. As per Coanpanes Aci 200 3, ihe regui rerment o transier profits i general reseres = noi mandsiory, Omeral reservo is
o froe reservemambable (o the Compay.
a2% Retninod camings include remeaseramen of et dened bepeils plon [ Tin Lakhs)
*For mavemanl, refer satement of chasges in equity. i
A al A% &l
Alsn Mureh, 2025 A0 Mlach, 2024
MNale 16 BORRBOWINGS - NON CLURRENT
Secured
Terns Laosn
Frain Baniks:
HOFC Bank 2, 810,00
PHE = Yehicle Laan =
2R 10,60
Bote 16 1: Term Loan from HIEC Bank:
il Teren Lowam of T 33,50 Croges (TL- Tiand of T 548 Crores {TL- 10} secured against (i) Charge by way of squiable morigage of laed and building,
gl First Charge on land and bmbding. plomi and machomery both present omd future. The above Term Loam are alse collaterlly seomed by way of personal guranices
of 2 { twn} direciors of the company
iy Vehicle Loan of £ 3200 Lokl against hypothecation of vel (2 im Lakhs}
i The Term loan i pegravable as ander:
Term Loamn el Installmesds Perlodiciny: Installment
0 aarterly 167,50
0 Wnarterly 401001
FrHE = Yehicle Loain el Blonthiy 1.6F1
vl The Company has not mipde any defouli as pi ihe reporiing dote in repaymaent of ferm loean installent and interest.
¥ Tl quartely selumms aF slatenssnts of cusrent asssts Glsd by the company with basks are in agresmsent with the Bbooks of accounls.
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Note 17

Nole I8

Mode 19

Mate b

Note 21

Mol 12

Mofe 25

Mote 14

As al

DEFERRED TAX LIABILITIES $1mt March 2825
iipening Balanes T nnm
Imipact of Defemed Tax on FFE TT.44
Treferred Tax o Bguity Tratmirents designand s FY0CT {71
Drefirred Tax an Other lems {103}
Uk Aciuerial Valuation Through C1 =
1347
FIHER MON CURRENT LIABILITIES
Capitnl Subwidy (deferred Inesme) 141,52
BORRBROWINGS - CURRENT 141.52
Secwred
From Bank
Waorkang Capital Fadciliti 459,31
Cureil mstiaitess of leng tenm horew g BILTT
1,200,

Pt Mo 141 Wk ing capstald facilites Trom HOFC Hank:

(¥ im Lokhsy
sl
Sist March 2034
148,03
{3290}
R
(3.20)

11377

2,726.04
AT
3,306 04

it ‘Working capital Bcilities, fund based of 3 2800 Lakh and non fend based of ¥ 3000 Lakh (Previous year 3 2500 Lakk and £ 300060 Bakh) is seoared by
tvpesthecation of stesckof raw malerial, Fnished poads, semi finshed goods, waork in propress’process, stores and spares, packing materals and becks debs. (i)
[k piam piesen charpe on all the compuany's cument assets, The ahove sid working capaial Bacilsic is abso collatially sacunéd by wiy of pirsonal gwiranboe of

Tl dmectons of The canpany,
ip The company has not made any detaulr with respect o working capiial facilivies as at the repanting date.
i) Workizg capital facilities e imleresi ) B 75%

i) The quamet ly petures or ststereni=al carrent assets fled by the comparny with Banks are b agreemen wiith the books ol accmens

THADE FAYARLE

Current

Dues of micro and small enterprises 641
Cithers 612

Apcing lor Trade Fayables As at 315t March, Z015%

16.05
25127

IR7.51
fENLEESEY

{2 in Lakhs)

As at 3wt March, 2025

Apuing for Trade Payaldes Linbillead Mot D Lewthan | vear 1= 2 year 2= 3 vwar More tham 3 vear  Total
MK <+ 5484 0,57 = o = al.dl0
Oithers - L - - - - B2
Disputed duss - MSME = = - - - - -
Dimprated dusss - Olsers a - T = = i

Talunce ot the end of the year - LT (5 - - - GLAN

Appeing For Trade Payables As at 21 March, 2024

A at 3150 Barch, 24

Agpvnnig Lor Trade Mavalles Lliibal lasd Mot Dk Lo than | vear  1-2 Y -3 yesr Miogw than 3 yesr Total

rMSME - L) 5.55 - - - 05

Citheers - 251.27 - = - - 25127

Disputed dues - MEME - - - = - - -

Disputed dues - Cilers - - = = - -

Balance at the end of the year - 18176 5.55 = = = 28731

OTHER FINANCIAL LIABILITIES

Empbsyee salary and atler payabie 1, 1629

Liabilities for expenses L1 dl6.a6

Other Financial Liabilities = -
JKI.A5 EEENE]

OTHER CURRENT LIABRILITIES

Auddvaness Frony Cusmaners 22 45,82

Sty Pues Payalle 2740 A1.35

Capital Subsidy (defermed Inoome B2UT =

Oithers - (1
1-4ib, 61k T7:.32

PROYISIONS

Provision for Employes Bemedi

Feowvisinm for Bonis [ER I H3

1k, [N ]
CURRENT TAX LIABRILITIES (NET)
Prasvision for taxateen (net of x payvme ) 44K 3498
bl 34 98
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{ Tin Lakhs)

Note 15 REVENUE FROM OFERATION

Jlst March, 2025  31st March, 2024

Sales of Product 27,928.82 24.939.39
Other Orperating Revenue
Scrap Sales 16,63 2319
2794545 24 962 58
Note 26 OTHER INCOME
Interest
From Bank 913 598
Fromm Parties T0.85 48,67
From Dreposit 10,54 .68
Amaortization of Capital Subsidy 50.50 =
Met Gamn on Liquid Fund 947 -
Oiher Income 013 079
Duty drawback 37.37 -
Dividend 0.55 0,24
CGiamn on Sale of Fixed Asscls 2.75 23.37
191,39 58.73
Mote 1T COST OF MATERIALS CONSUMELD
Matenal Consumed:
Opening Stock 3,782,219 2,236.08
Add: Purchases 19,527.79 21,676.33
2330008 1301300
Less Closing Stock 1.5%6.52 3, 78229
I1,7T15.56 20134072
Note I8 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK 1N
PROGRESS AND STOCK-IN-TRADE
FINISHED GOODS
Opening Stock of FG 416.88 342.74
Closing Siock of FG 419.43 416.83
Change in 5tock of Finished Goods {A) (2.55) (74.14)
WORK IN PROGRESS
Opening Stock of WP 119.97 10800
Closing Steck of WIP 121.02 119.97
Change in Stock of Work in Progress (B) (1.05) (11.97)
SALEABLE WASTE
Opening Stock 19.24 1750
Closing Stock 7.90 19,24
Change in Stock Saleable Waste () 11.54 {1.74)
(AFHBIHC) M INEES]
Note 19 EMPLOYEE BENEFIT EXPENSES
Salaries, Wages and Bonus AT74.69 36627
Contrtbution to Provident and other funds 549 5062
S1aft Welfare Expenses 7.58 5.98
43506 41287
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Mote 3

More 31

More 31,1

MNuote 32

Mote 33

Mty 34

FINANCE COST

Iaborest (Met) *
Bank clangss

¥ Sew Mol Mo 36

IFITHER EXPENMSES

Addvertisemeni
Consumpticn of S3tores and Spores
Directors' Sitting Fees
Directors’ Travelling
Export Exps
Freight o sale:
Insurange Charges
Lenze Kent
Legal & Professiennl Fee
Membership Pees and Subscription
Forvign Exchanpge Floctuation Loss = Met
Melisgellaneois expenses
CHR Exps
Pagking Matenal ard Expeinsss
Pavmeent o Awditor (Refer Mote 31,1 below)
Power & Fuel
Bates & Taxes
Repairs & Maintenance

Building

Plamd & Mackinary
Sales Comimission

Fayment to Anditors

Statwtory Audit Fees
Cost Audit fees

EARMING PER SHARE

(AY Proft atributable 1w Egquiy Sharcholders

(B Mo, of Equity Shabe oitstaikding duding the v
() Face Value of coch Equity Shiare ()

(D) Basic & Diluted carning per Share ()

CONTINGENT LIABILITIES

Claims under odjoudication not acknowledged os debis:
inLabour Litipsiion

(M pligome Tax AY 20H13-14

(EIGST Ace FY 2017-18 and 201819

(iviBank Ciuaranie:

IMCORITE TAX
The major componends of inconse inx expense for the vear ended 310t March, 3023

Farticalars

Current Ly

Current mx on profit for the year

Mudjustments for the current tax of prior pericds
Dreferred Tax

Droferred tax liabilitics' (assgts)

% in Lakhs)
st March, 2025 3 1=t Adarch, 2024
12B.41 IBE.5T
T2 1.93
135.61 FR} 50
(IR 1] (kR
2rA_ 6y 10172
105 1_Bi}
14.65 1344
11846 -
3TdANT 32383
2949 2608
[IN1E LR
RLETL AT15
T34 5.17
169 -
31 31465
430 23.98
45H.H2 441 48
R LR (]
LTS T 1O88.TS
544 1085
14.H} #.0R
3512 47 4D
MERAT sk, b3
3, 195,82 2, 50 2
2.0 270
3 .30
REC 3060
1. 148.74 435.50
S, BT Y 508 T, D)
L1} (L}
19.57 T4z
LA
#5.53
TS
0,497
143,63 1503

For ile vear conded 3150

Fod the year ¢ruded 30510

Mlarch, 2025 Blarch, 2024
AT 185.25

1.52 3o

25.25 (36,89}

+6. 77 15].%6
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M 35

Node M

Reconeiliation of lux expense and the scoounting profit multiplied by domestic tax rafe

Particulars

Profit befon: moome 1ax expense
Tax Rane

Ta ar the ledian tax rate 25,1 68%
Tax Effeet of @

Effect of previous vear adjustments
Effect of noa deductable expenses
Orthers

Incanee Tax Expenses

Recwgnised Deferred tax Liabilithes!| Assets)

Particulars

A Opening balance of deferred Tax liahility on PPE
Adil-Recognised in PEL For the year
Closing deferred ax Liabiliydasset)

B Dpening balance af deferred fax liability on equity instruments
desipmnicd af FYOCT
Adil: Recognised in OCT for the yesr
chosing defierred tax liabiliy(asset)

T Opening balance of deferred fux liability on sther lHems
Adi Recognised in OCI for the vesr
Adi:Recognised in P&L for the year
Clasing deferred tax lability{zsst)

Tatal Deferred Tax Linbilithes i Asscr) (A=BHT)

CAPITAL MANAGE

NT

Far the year emdiod 31t
March, 2025

164551
I5.160%
41414

1.52
727
BE.38
406,77

Far the year emded 315t
March, 2025

114.25

1744

14164
1A} =

1B}

L] 1422}

¥ im Lakhs)

For the vear ended 315t
March, 2024

ARTA45

25 168%

147.85

360
115
.36
151,595

Foor thae year ended 3151
March, 2024

14715

0.
|3.549)
13,10

The Company's ojectves when managangaapital are o safepuand the group’s ability 0 comtinue as 8 going concemin order o provide rebamns for
shareholders and benefits for wther stakehobders and 10 maistain an oplimal capatal seuctore T reduce the cost of capital

The groap mondiors capital on the basis of the fallowing geanng mba:

Particulars

As
3t March, 2025

Asat
315t March, 2024

Dt ( Total Bormowingsh
Treal Equity

Cash amid cnsh equivalents, other bank balances and Lquid investments
Wt deba equity ratie

3,300.31
874234

] |
.34

6,206,404
760470

Inierest (Met) 12841 Lakh consist of interes subsidy from povernment amousting v ¥ 22377 lakh during the yenr, (Gaoss Interest T 35218 Lakh

mimus subsidy & 223,77 kakh = Men Inberest ¥ 128.41 lakh)
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Mole 37 EMPLOYEE BENEFITS

As per IND AS 19 "Employes Benetits”, the disclosures of emplovee benelits as defined in the saul Acconnting Standarnds are given below:
(i) Defined Contribution Plan
Comimbution to defined contribution plan includes providend fund and superanniaation find. The expenses recognised for the year ane as under:

i ¥in Lakhs)
Farticulars 1024-15 Mi23-24
Emplover's contribation to providend fund I8.1% 17.89
Emplover's contnbution ta superannuation fund 14,k 1440
{1y Defimed Bemefie Plan
Cirntuity:

The disclosure reguired a5 per Ind A% 19 “Employess Benefits™ 1ssed by the Institute of Chanered Accountants of ndi (5CAL and as specified under
section 133 of the Companies Act, 2012 read with Rule 7 of the Companies { Accounts) Rules, 2014, and based on the repont given by Acturial,

The following tobles set out the funded status ol the gratuity and the amounts recopnised in the caompany’s financial statements as ot 315

March, H25 and 3181 March, 2024,
i Tin Lakhs)

S, Particulars 2425 W24
I [_:inrlgﬁ in prrscln'nhlc of nhligminls
Present value of obligations as ai the beginning of vear 7938 Ti Al
Interest cost 46 3410
Current Servies Cost 4,50 4,65
Benefils Paid (577 13.47)
Drue o Change in financial assumptions 1EE 44
Actuarial Loss A gain) on obligations (1.E4) {3.95)
Present value of obligations as at the end of yvear H1.70 7038
Il Changes in the Fair value of plan asseis
Fair value of plan assets al the beginning of year LR N RO
Expected return on plan assets 6,94 62
Contributions 1.1 085
Benefits paid (5.7H) {347}
Actuarial gain on Plan assels - -
Fair value of plan &ssees a1 the end of year LER. 2 a7

Il Change in the present value of the defined benefit obligation and fakr value of plan assets

Present value of obligations as at the end of the yenr HL.T0 TR
Fair value of plan assets as at the end of the vear D484 Q27
Met liabiliny | (asget) recognized in balance sheet {1L.14) [12.64)
IV Expenses Recognlsed in statement of Profit & Loss

Crrent sarvice cost L 463
Interest cost 580 3.54
Expecied refurn on plan asseds (.94 {6621
Expenses recognised in staternent of profit & loss account 151 157
In other comprelensive income

Actuarial (gainploss fof the year -obligation [L.E4) {3.45)
Do I.ﬂ-'.'hu.ngl.' i fenancial dssumplLicns 1.ER 1ty
Actuarial gain For the year = plan asets LT i 14)
Tatal actwamal (gain ) kess meleded in other comprehensive incomie (3G} {315}
Assumption

Discoumt rte [ 7.0M%
Salary escalation 700 7.00%

1035



& “lPF' spmnu I.IMITE" 33" Anneeal Report 2024-25

Mote 58

Mote 59

CORMIRATE SOCTAL RESPONSIRILITIES

As per Sestion 135 of the Companies Agt, 2083, & eomgeany, megaing e applicibilive thesbobd. needs w0 spend o kst 7% of s averpe net profit Br the imsedianely
procifing thnee financzl years on copaorali social pespomsihility (CSIE actvities, The ancas for CSE sctnatics are promoting aducation, adoption of school. Filitiling
skill development meedical and sther cial projecs. A CSE commires has been fromed by the company as perthe Act. The fusd were prearniby utilized theemgh the
previoes year o these aceivities which are spevified in schedule VI of compenies Act. 2012

i Elin Lakhsi

5 Mo il Fur the vear ended  For the veir endail Mamch
March 31, 22 3, 2024

ii Two pereent of sverage et prafin of the company as per section 135(5) b ] 2406
il Taotal amuunt spent fior the Financial Year 2439 2508
inp  ExcessiShort] amsoont sgsenl for e Arancial vear 1600 -0 [N L] {0
w1 Surpbes arising out of the CSK projects or programmses of activities of the previoos finacial veirs, i my i .2z
] Aol available foe set off in succeeding lrancal years [ i [WE]
wil Maturg Edliisatianal Faluc arional, Medical il
ithwer Sogqal Pt

vitl  Helaied Pty Mot Applicable ot Applicable

Mote: Duning the fimancizl vear, the Company bas excess CSR experditure 2 0019 Lakh. Amoum svailable Sor set odf in succeeding Enancial year € 028 Lakh
Inelikkes For FY 2022-23 ¢ (0P ekl aned FY 2024,25 €10,19 Lakh,

FINAMCTAL RISK MANACEMENT
The comifuily = activilics expose i1 credin rsk, Dquidicy fisk, markel risk sl price rsk,

141 Credin Risk

Uredit risk is the nsk ihai counterpany will noi meet is obligations weder a financaal insirument or customer comiraci. keading éo o financial kess. Creds risk
creonqaswes the direct risk of defaul, tisk of detenoration of creditworthingss as well as concentnmion nsks. The company & exposod to oredic nsk from s
operating actlvivies fprsmarily rade recelvables), deposits with hanks s kans given

Credit Risk Management

Fow finasinl ewets the company has on invesdmesst policy whech allows the company in invest only with counterpaniicss havieg hagh eredet ratings or with higher

eredennals, The coenpany revicas B credhiwiathisgss ofF these partess i jm onguriy biesis, Ansther seiires ol gredit tisk @ ahe reporting, dits s Trom trade
regwivablios as thise e tvpically wreecural. Thizs credit risk has ahsspes beim mamaped theough eredil sppeovals, esgablishing crodst limits and continuoms: monitoring
the ereditworihiness of cestomers iv whom credit 15 extended in the nonpal cowrse of busi The company estemates the expecied credit loss based on past data,

evailnhle imfonmaricon oo public domain ond expericnee. Expected credir boses of fimancial mesets recenvable are estimmed based on historical deta of the company.
The comgany has provisiing polery for expecied eredit loeses. Thene is no eredic sk in bank deposig which sre demand deposies

(15} Liymidity Risk

The company manzges Lquidity nsk by maimsining ndeguate surplus, banking facilnics and reserye borowings fecilities by conlinuesly monitonng forecnsis
wetall penl cash flows. The company bas & syvstem of fovecasting next rivelve months cashy milow aad cuflow and sl liguidey requiremeses ape planned. Tnde amd
alhir payebhbes e plaged a3 per grahil Sermms amd pand pecomlingly. A1 paymests ame made Shong due dakes amd veguiests lise sy prammen 2 gme enlistimal gller dus
appranval smd availng early payment dcounis,

101 Markel risk
Tndires Hale Risk Exposure

Tl wormmquiny 18 ekl Dy wamois Dipes of Bormmies ad slilad = el nos, Th aind 10 wepochaly

The vompany s gxposun 10 interest by risks at thy gmd of the reporting peicd i= as follows: it ¥ in Lakhs)
Farticulars As a3l March, 2015 Asal 3]s March, Hitd
Amount im ¥ “ta ol Total Amount in £ S 0f Tantall
Fined raie boemoworngs 200000 bR 2580 00 43.18%
Variable rap: bommwings 129031 I 01% 1506 %4 56.82%
Tadnl barrowings 2.301.31 ik il 1,305 T 100

Sensilivity Anslysis on Kote Borrowings

The compamy &5 exposed 1o various types of homowings as stated in note nos. 16 and 14, respectively. The sensilivity analysis demonsirases a neesonahly possibike
chanpe n the interest rves, witl all other variatdes held consinni for the veor ended 5 1st March, 2025 and 51t Manch, 2024, every (0.23% increase in the iterest
wantild o the companys profh Iy by ® 1279 Lakh and @ 988 Lakh respoctively. A 01 25% devremse in che istersa rate woald lead o an egel
bt pppossie etffect

1% Price risk

The company is exposed (o price risk in hasie ingrediems of compamy's rmw materiad and is procuring (nshed comporems and bought cur matermals fiom wendors
direcily:. The Compaiy menieos 62 prce ek and Tecors the prce Bererse i priceng of the product.
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Mode 40 Related pariy disclosmres g% regquired onder Tnd A5 24, “Relpted Farty Disclasores™, are given below:

ap Mame ol the related pacty and deseripibon of relatisieship:

S0 Heloted Parties Sarare of Relations hig
iy Shr Pryuash Sutha tanxpmg Direcior (Key Management Persannel)
(il Shr Mungalore Manathi Rae Whisle tirs Dircctor { By Managoment Peraonnely
fiity  Shri Prancct Muiha [Hree bor

(vl Shm Baghurmm Krishnamarthy # Independent Dirscior  {Ceased woe £ 300082024
(K] Mlrs Dhowepa Sudhar Mekal Ericdiprenidint Dhipectin

ivid  Shra Manizh Jhanwar Enclepsendint D tor

iwinl  Shr Kamal Ahlewalia Indepndent Director  {Appoimbed w0100 2024)

iwvinip  Puolkit Malsslwan Conypany Secrotary (Kew bManaperial Person)

= Office of Shr Bagharam Krsshnansuthy mdepemdens dinscor ceased wee £ 30,00 20234 dus: o completion of his famune:

I Details of Transactioms disring the vear with related partics: 1 2 in Lakhs}
580 Helated parties Matwre af Transaetinns during the year Hi24-25 I3
ik Wippy Trudustries Ll Bz Faid 1.75 0,32
Emplnyves Benefits for Key %1 i Per I

{itd  Shra Piyash Muatha Remumertian Paid:
Romumcratian 12000 120 Hp
Provident Fund 14.40 14448
Supermnnuntion ford (ERET] 14.4dr
Pergusite 1.3 1.21
fuiy Shr Manpgalore Marmathi Rao Boe mun eration 4.2 4 M
(vl Shri Pruneet Muilas Sitting fioes 0.as &3
vl Shr Roghurnm Krshnamurthy Sitling fies [N T1] (i1
(vip  Mrs. Deepo Sudhir beinl Sitting foes L8117 Oy
iwitd  Shrs Manish Jhamwar Sitting foes (1] .55
ivigiy  Shm Eamal Ahlewalia Sitting foes LN [1] =
fixh  Pulkit Mahesbwan Remumeratican 5413 .38

o) Balamces ot end of the year with related pariies.

¥ i Lakhs)

S0 Helated parties Mature ol Transactions during the year

As ad 3st March, 20258 Asan 3050 March, 3024

{ik Wippy Irdusiries Ld Fent =
1id] Pulkii Maheshwar Salary 042

Pode 41 IHsclosaires mnder Secrbon 22 of the Micra, Small asd Medivm Enterprises Deyelopment Acr HG

0,14

[ ®im Lakhsh

S.Mo. Pariculars

As gl 3l March, A= ai st March,

IRE 2024
1ib Principal amourn remaining unpaid to any supplier os at the end of dbe accounting year GilAl F6.05
(1l Interesd due hereon memmining vnpaid Goany sopplier 55 &80 e eod of the aceounting e .54 s
(Y The nmount of inberest paid along with the amoants of the payment made o the supplier beyond the - -
appoinied day

(Wh  The amouni of Inesest due and pavable For the yesr .54 (AN
iv)  The amount of interest acersed and remaining unpaid at tbe end of the accounting vear 054 0.1

(LRI

il The amount of further interest due nnlfd!'m}'ahk even in the sucoeeding year, until such dote when the  0.02
inerest dues as above are actually pa

Mate 42 FAIR VALUE MEASUREMENT

The fair valoe of Finsmcinl instromsent o of 3160 March, 2025 and 310 Monch, 2024 werne as follows:

[ im Lakhs)

Particulars st March, 2025 31&1 March, 2024 Fair value Hierarchy  Walustion Techmique
Anegis=
Tnvestment in Equity Instruments thaough OO S5HR 74, 1 Level-1 Cryoded Markel Price
Total S5.08 T4, 1)

—— ——

The managemen assessed that cash and cash equivalents, loans, ather balances with banks. imde receivables. trade payables and ather

current linbilities/asseis approximate their carrying amounts largely due to e short-term matartves of these instruments.
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Note 44 OTHER STATUTORY INFORMATION

Note 45

Note 46

i) The company does not have any Benami property, where any proceeding has been inttiated or pending
agaimst the Group for holding any Benami property,

ii} The company does not have any transactions with companies struck off.

i} The company docs not have any charges or satisfaction which is vet to be registered with ROC bevond
the statutory periad,

iv) The company has not traded or invested in eryvpto currency or virtual currency during the financial
}'C‘}I!’.

v) The company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

vi) The company has not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities {Intermediaries) with the understanding that the Intermediary shall:
{a) directly or indircetly lend or invest in other persons or entitics identified in any manner

whatsoever by or on behalf of the company (Ultimate Beneliciaries) or

(b provide any guarantee, security or the like to oron behalfofthe Ultimate Beneficiaries

vil) The company has not received any fund from any person{s) or entity(ies), inchading foreign
entities {Funding Party) with the understanding (whether recorded in writing or otherwise) that the
company shall:
(a) directly or indircetly lend or invest in other persons or entitics identified in any manner

whatsoever by or on behallof the funding party {UNimate Beneficiaries) or

(b provide any guarantee, security or the like on behalfof the Ultimate Beneficiaries,

viii)The company does not have any such transaction which is not recorded in the books of accounts that
has been surrendered or disclosed as income during the vear in the tax assessments under the Incoms
Tax Act, 1901 {such as, search or survey orany other relevant provisions of the Income Tax Act, 1961,

The code of Social Security, 2020 (*Code™) relating to ernployes benefits during employment and post-
cmployment received Presidential assent in September 2020 and its effective date is yet to be notified,
The company will assess and record the impact of the Code, once it is effective.

Previous period figures have been regrouped and reclassified wherever considered necessary to confirm
to this year's classifications.

Material Accounting Policies (Mote No. 1)
The accompanying notes form an integral part of the financial statements
As per our report of even date attached

For R.5. Bansal & Company
Chartered Accountants
Firm's Registration Numbar: 000939C

For and on behalf of the Board of Directors
(CA. Vijay Bansal)
Partner i : ; aheshuar
Membership No. 075344 Piyush Mutha Praneet Mutha Pulkit Maheshwari

Drewas
Dated: May Sth, 2025 Managing Director Director Company Sccretary & CFO

(DINOO424206)  (DIN-00424250) (M No. ACS-68690)
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Certificates

\C TEx,
g Z¢

Global Recycled
% Standard

S0 9001

BUREAU VERITAS

Certification

STANDARD
100

18.HIN.53946
Hohenstein

www. oeko-tex.com
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